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B The Losses of the Arab Aviation Sector Exceeded $23 Billion
The International Air Transport Association (IATA)
appealed to governments in the Middle East and Africa
to move faster to provide government support to their
airlines, after the value of their revenue losses due to the
Corona virus pandemic exceeded $23 billion.

In this context, IATA Vice President for the Middle East
and Africa, Mohamed Ali Al-Bakri, indicated that it would
be extremely difficult for any airline to survive without
government assistance.

The International Transport Association issued a new
report on the performance of international airlines,
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revealing great potential for companies to lose about $ 61
billion of their financial reserves during the second quarter
of this year, with a net loss of $ 39 billion.

The report is based on estimates issued by the association,
which indicated that the severe restrictions on travel
extended during the next three months, will lead to a
decrease in demand for travel on an annual basis by 38%
and a decrease in revenue to about $252 billion compared
to 2019, and that the decline in demand will be the worst
during the second quarter of this year and equal to 71%.
Source (New Arab newspaper, Edited)



Al Agapngll dgkiill Aula Il djiug o Laihi Jaei "jago W

Yol @i b Lalisl Sl sediug
a1l e S Hadl) A oKal) oy S
Osball Gdae Jgr A puaal) plaill il b
Llas 8 Laali 08" 503se" s )
G Ayl Al e sl cas JlaeY)
et G ") s pd L G 2all
s e gl 8 saly ) ma)Y)
S by salll GsSs of wase pdsis [

Cadly @hleYls Aseall (s JS (A )) i

cussll 2% s die OsSe Oly kB (B oyl aBsm s (A Olass

Ly ALy Canaill " juapd’ WISy clae
L_; @)AA” :%.Ahm ”:ﬂ*\lu“ L;\ "'J.Q.\.um %)
copadly by cusslly @hleYls Ao el
oraal) alaill Bl el o W aa
Ll e Jledl Al o @l ¢ Slaal)
Sl sS gyl LA

oo LES Ji bl el gl AN g
Q)-\}ss\c,mu; 0585 o) i ) (ggisall
| | ‘_&\M\ u;u\u@d}duh‘)b.quﬁ
qu}\} 4..\.4)5;.“ k_\h).\\}“ u_\s dh L:_\A.u.u

e ai®y) clelhd & paill (mgiin Lea ‘dw\ &b s )
e Leilatal el i) Gl Al Adaidl)

B Moody's Adjusts its Outlook to the GCC Banking System from Stable to Negative

Moody's credit rating agency revised its outlook from “stable” to
“negative” for banking systems in Saudi Arabia, UAE, Kuwait,
Qatar and Bahrain, while maintaining its negative outlook for the
banking system in Oman, due to the drop of the oil price collapse
and the outbreak of the Corona virus.

According to the agency, oil prices are well below the level it
should be to achieve balance in the budgets of the Gulf Cooperation
Council states, as this will put pressure on government revenues
and lead to spending cuts, which will undermine growth in the
non-oil sectors of the economy in which most of the activities are
practiced by banks.
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Banks will witness a decrease in the flow of deposits, as
government revenues constitute the largest amount of deposits
in most banking systems in the Gulf Cooperation Council
countries. According to Moody's, a decline in business activity
due to movement restrictions aimed at curbing the spread of
the Corona virus will likely lead to a default increase in bank
loan repayments and an increase in provisions for loan losses.
Moody's expects that economic growth will be more affected in
Saudi Arabia, the UAE, Bahrain and Oman, while it expects its
stability in Qatar and will be at about 2% in Kuwait.

Source (The Economic Bulletin Website, Edited)
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B The Jordanian Central Bank: The Financial situation is Good, Our Reserves are Sufficient & the Dinar is Fine

The Governor of the Central Bank of Jordan, Dr. Ziyad Fariz,
stressed that "the financial situation of Jordan is good, our
banking system is working efficiently, our reserves are sufficient,
and the Jordanian dinar is fine."

Fariz explained that the cash flow is sufficient in banks, and
liquidity was pumped into it after the decision to open the banks
again “as the situation was normal and good, and deposits after
the lifting of the ban were more than withdrawals."

He also emphasized that the decision of the Central Bank made
since the beginning of the crisis of the spread of Corona Virus,
was clear and required to postpone the credit facilities granted
to customers of economic sectors in general and affected by the
crisis, to postpone it urgently without adding any interest or sums
of money to it.

As for personal loans and housing installments, Fariz pointed
out that customers can schedule their loans and their installments
first and second time, without cash additions, provided that it was
affected by the crisis, "Indeed, the banks worked to postpone the
installments and loans for some of the affected clients, while the
unaffected and current salaries were counseled on the matter."
As for the total measures taken by the Central Bank to maintain
the Jordanian economy and the various economic sectors, Fariz
explained that the “Central” has allocated 1 billion and 200
thousand dinars to support the economic projects since the
beginning of the crisis, and the interest rate has also been reduced
and payment periods have been extended.

Source (Al-Dustour Newspaper-Jordan, Edited)



